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Be it enacted by the Legislature of the State of Arizona: 1 
Section 1.  Section 42-11127, Arizona Revised Statutes, is amended to 2 

read: 3 
42-11127.  Exempt personal property; definition 4 
A.  Pursuant to article IX, section 2, subsection (6) AND ARTICLE IX, 5 

SECTION 2.3, Constitution of Arizona, personal property that is class two 6 
property pursuant to section 42-12002, paragraph 2, subdivision (a) or (b) 7 
that is used for agricultural purposes or personal property that is class one 8 
property pursuant to section 42-12001 that is used in a trade or business as 9 
described in section 42-12001, paragraphs 8 through 11 or 13 is exempt from 10 
taxation up to a maximum amount of ONE HUNDRED fifty thousand dollars of full 11 
cash value for each taxpayer. 12 

B.  On or before December 31 OF each year, the department shall 13 
increase the maximum amount of the exemption for the following tax year based 14 
on the average annual percentage increase, if any, in the GDP price deflator 15 
in the two most recent complete state fiscal years. 16 

C.  In FOR THE PURPOSES OF this section, "GDP price deflator" means the 17 
average of the four implicit price deflators for the gross domestic product 18 
reported by the United States department of commerce or its successor for the 19 
four quarters of the state fiscal year.  20 

Sec. 2.  Section 42-15053, Arizona Revised Statutes, is amended to 21 
read: 22 

42-15053.  Duty to report personal property; confidentiality 23 
A.  On or before February 1 of each year, the assessor shall mail a 24 

form, notice or demand to each person who owns or has charge or control of 25 
taxable personal property in the state.  Each person shall prepare and 26 
deliver to the assessor a correct report of property on or before April MAY 1 27 
of each year, except for property that is not required to be reported as 28 
provided by subsection C of this section.  On written request and for good 29 
cause shown, the assessor may SHALL extend for up to thirty days the time for 30 
filing the report. 31 

B.  The duty to report taxable property pursuant to this section 32 
applies regardless of whether the person or entity that owns or has charge or 33 
control of the personal property also owns real property in the county with a 34 
value of two hundred dollars or more. 35 

C.  The assessor shall not require a report of: 36 
1.  The breed, number, age or location of livestock on hand from 37 

individuals, corporations, partnerships or any other business if the 38 
livestock is exempt from taxation pursuant to article IX, section 13, 39 
Constitution of Arizona. 40 

2.  The personal property that is class two (P) property used for 41 
agricultural purposes or that is class one, subclasses 8 through 11 and 13 42 
property used in a trade or business that is exempt from taxation pursuant to 43 
article IX, section 2, subsection (6), Constitution of Arizona. 44 
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D.  Every assessment made against property subject to taxation is valid 1 
whether or not the form, notice or demand was sent or received. 2 

E.  The department shall prescribe in detail the contents of property 3 
reports including the specific wording to be used by county assessors and the 4 
method of reporting property.  The report shall not include any question that 5 
is not germane to the valuation function. 6 

F.  A report that is furnished under this section: 7 
1.  Is not open to public inspection, but the report may be used as 8 

evidence in any prosecution brought under section 42-15055. 9 
2.  May be subject to audit.  On completing an audit or on discovering 10 

property that has not been reported, any property that was found to have 11 
escaped taxation is liable for the amount of taxes due determined under 12 
chapter 16, article 6 of this title, plus a penalty equal to ten per cent of 13 
that amount.  The county treasurer shall credit monies received as penalties 14 
under this paragraph to the county general fund.  15 



<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /All
  /Binding /Left
  /CalGrayProfile (None)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Warning
  /CompatibilityLevel 1.5
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJDFFile false
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /ColorConversionStrategy /sRGB
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /SyntheticBoldness 1.00
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveEPSInfo true
  /PreserveHalftoneInfo false
  /PreserveOPIComments false
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Remove
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
    /Arial-Black
    /Arial-BlackItalic
    /Arial-BoldItalicMT
    /Arial-BoldMT
    /Arial-ItalicMT
    /ArialMT
    /ArialNarrow
    /ArialNarrow-Bold
    /ArialNarrow-BoldItalic
    /ArialNarrow-Italic
    /ArialUnicodeMS
    /CenturyGothic
    /CenturyGothic-Bold
    /CenturyGothic-BoldItalic
    /CenturyGothic-Italic
    /CourierNewPS-BoldItalicMT
    /CourierNewPS-BoldMT
    /CourierNewPS-ItalicMT
    /CourierNewPSMT
    /Georgia
    /Georgia-Bold
    /Georgia-BoldItalic
    /Georgia-Italic
    /Impact
    /LucidaConsole
    /Tahoma
    /Tahoma-Bold
    /TimesNewRomanMT-ExtraBold
    /TimesNewRomanPS-BoldItalicMT
    /TimesNewRomanPS-BoldMT
    /TimesNewRomanPS-ItalicMT
    /TimesNewRomanPSMT
    /Trebuchet-BoldItalic
    /TrebuchetMS
    /TrebuchetMS-Bold
    /TrebuchetMS-Italic
    /Verdana
    /Verdana-Bold
    /Verdana-BoldItalic
    /Verdana-Italic
  ]
  /AntiAliasColorImages false
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 150
  /ColorImageDepth -1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.76
    /HSamples [2 1 1 2] /VSamples [2 1 1 2]
  >>
  /ColorImageDict <<
    /QFactor 0.76
    /HSamples [2 1 1 2] /VSamples [2 1 1 2]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 15
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 15
  >>
  /AntiAliasGrayImages false
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 150
  /GrayImageDepth -1
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.76
    /HSamples [2 1 1 2] /VSamples [2 1 1 2]
  >>
  /GrayImageDict <<
    /QFactor 0.76
    /HSamples [2 1 1 2] /VSamples [2 1 1 2]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 15
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 15
  >>
  /AntiAliasMonoImages false
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 300
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects true
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile ()
  /PDFXOutputCondition ()
  /PDFXRegistryName (http://www.color.org)
  /PDFXTrapped /False

  /Description <<
    /JPN <FEFF3053306e8a2d5b9a306f300130d330b830cd30b9658766f8306e8868793a304a3088307353705237306b90693057305f00200050004400460020658766f830924f5c62103059308b3068304d306b4f7f75283057307e305930023053306e8a2d5b9a30674f5c62103057305f00200050004400460020658766f8306f0020004100630072006f0062006100740020304a30883073002000520065006100640065007200200035002e003000204ee5964d30678868793a3067304d307e30593002>
    /DEU <>
    /FRA <>
    /PTB <>
    /DAN <>
    /NLD <>
    /ESP <>
    /SUO <>
    /ITA <>
    /NOR <>
    /SVE <>
    /ENU <>
  >>
>> setdistillerparams
<<
  /HWResolution [600 600]
  /PageSize [612.000 792.000]
>> setpagedevice


